
INITIAL DISCLOSURES
 
 Initial Loan Estimate
 Intent to Proceed
 Settlement Services Provider List
 Acknowledgement of Appraisal Delivery

BORROWER

 Name
 Photo ID
 2 year residence history (addresses, types, liens, PITI and HOA for all)
 Employment and 2 year history (addresses and positions for all)
 REO (addresses, types, liens, PITI and HOA for all)

LETTER OF EXPLANATION
     
 Living Rent Free if applicable
 Credit Inquiries
 Derogatory Credit
 Using business funds will not have a negative a�ect on business (if self employed)
 Deposits into asset accounts are income
 Authorization for access of joint asset account
 Use of funds (re� only)
 Large deposits into asset accounts
 Employment gaps

INCOME

 2 most recent statements
 Veri�cation letter from advisor if assets are less than 120% of LA

* FNBA reserves the right to request any additional documentation

Correspondent Lending
Ready Asset
Program

- If using Business statements, provide 
documentation showing the percentage 
of ownership.
- Pricing based o� of TU (Trans Union) 
credit score only

NOTES

www.fnba.com/ppd R080718



1. Borrower’s liquid assets after closing are 3x the monthly housing payment (principal, interest, tax, 
and insurance) or greater. 

2. Borrower will be credited with 2 compensating factors if the borrower’s liquid assets after closing 
are 6x the monthly housing payment (principal, interest, tax, and insurance) or greater. 

3. Borrower will be credited with 2 compensating factors if the total of the borrower’s non-physical 
assets (savings, checking, IRA’s, etc…) after closing are 12x the monthly housing payment (principal, 
interest, tax, and insurance) or greater. 

4. The new housing payment will increase by no more than 10% from the borrower’s existing housing 
payment and there have been no delinquencies in the borrower’s housing payment over the last 6 
months. A minimum of 6 housing payments is required. 

5. The largest of the borrower’s qualifying income has come from the same source for 3-years or more. 

6. Credit score of 660 or greater. Pricing based o� of TU (Trans Union) credit score only. 

Up to 50% DTI  1 Compensating Factor

Up to 55% DTI  2 Compensating Factors

Correspondent Lending 

DTI Compensating Factors
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